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Source: Buenos Aires Grain Exchange

Note: Data for barley and sorghum appear in 2007/08 and 2008/09 respectively



Trade

Industrial and export sector purchases to 29-7-2015 - Figures are in tns
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%30 Camparia Cumdn Total a fijar ~ Total fijado %f;q;drufa
E " 2010/11 34281 | 13.433 7.207 54%
S 2011/12 31506 | 12.632 8.263 65%
2 10 2012/13 29.430 |  14.045 10.202 73%
0 2013/14 28.802|  9.282 5.989 65%
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§ " mpana Comprado Total a fijar Total fijado fijar
§ - 2010/11 13916 1.219 527 43%
s 2011/12 15.313 1.962 676 34%
i 2012/13 19.653 |  2.046 804 39%
] 2013/14 14.513 4.164 1.219 29%
2014/15 16351 4.711 1.663 35%

Source: Buenos Aires Grain Exchange




Trade (cont.)

* o0 Wheat
F iz Resumen
- . Total . ) % fijado/a
E l: Campania Comprado Total a fijar Total fijado fijar
E : 2010/11 11.773 1.701 1.203 71%
s , 2011/12 14308 | 1744 1.312 75%
s, 2012/13 7.999 833 654 78%

0 2013/14 6.227 868 556 64%

E53329283°58F4F5322888335¢5 | 2014/15 10.766 |  2.065 834 40%

Foreign exchange settlement (Oilseed indutrial and grain exporters)
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Source: Buenos Aires Grain Exchange and CIARA



Agricultural Margins

I
~  Gross Margins for North BA province - Figues in USD/Ha

Date 28/08/2015 Wheat Sunflower Corn Soybean

Yield QQ/Ha 33 45 18 25 75 35 28 38
Future Price us/ qq 13,6 13,6 20,1 20,1 13,2 13,2 21,3 21,3
Gross income US/Ha 476 612 362 503 915 1159 596 809
expenses % Gl 25 25 12 12 30 30 22 22
Net Income US/Ha 337 439 318 442 641 811 465 b3l
Tillage US/Ha 68 68 70 70 68 68 97 97
Seeds US/Ha b3 b3 60 60 149 149 49 49
Urea US/Ha 155 155 i) it} 150 150 48 48
Agrochimicals US/Ha 51 51 45 45 65 65 65 65
Harvest US/Ha 43 55 33 45 59 13 42 57
Direct Cost US/Ha -380 -392 -276 -288 -491 -507 -301 -316
Gross Margin US/Ha -23 67 43 154 149 304 164 316
SO0W %

GM - 40% GlI US/Ha -213 -178 -102 -47 -217 -160 -74 -8
LEASE

Avarage lease QQ/Ha 11 11 3 3 28 28 16 16
GM - lease US/Ha -172 -83 -138 -27 -133 -38 -176 -25

*Prices exclude VAT

Source: INTA. Updated to 31/08/2015




Adoption of technology in Argentina

Season 2010/11 Season 2012/13
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Technology Level (%)
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Adoption of technology by crop

Distribution of technological levels - 2012/13 season
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Scheme rotations : Grain/Area ratio

Campaign 2000/01 5‘5 Campaign 2014/15
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Source: Buenos Aires Grain Exchange. PAS




Prospectives

Sown area* (Ha)

Season 2014/15 Campaign comparison
o 2% oo wws amis v
Whegh 4.400.000 | 3.700.000  -°”
Soybean 20.000.000
Corn* 3.400.000 | 2.720.000 -20%
Sunflower* 12%

1.300.000 | 1.450.000
Malting barley* 920.000 1.050.000 14%

Sorghum 850.000
Sub-total* 10.020.000 8.920.000 -11%
= Wheat = Soybean = Corn Total 30.870.000

= Sunflower = Malting barley © Sorghum

Source: Buenos Aires Grain Exchange

*Note: % sown area with PAS crops



Projections to 2023/24 - INAI

Oilseeds and grains

| Production (1000 tns) and area (1000 hcts)
2013,/ 2018/ 2023/ A10 A
Campafia 2014 2019 2024  afos anual®
Produccion 105.665 118.008 127.777|20,9%  2,2%
Area cosechada 30.831 32.998 34.147 | 10,8%  1,2%
Exportaciones 33.874 45.020 46.493 | 37,3%  2,7%
Area
2012 2018 / 2023 A 10 A
2014 2019 2024 anos anual®
Cearealas 9.547 10.277 10.352 8,4% 0,9%:
Arroz 243 250 252 3,9% 0,4 %
Trigo 3.400 3.928 3.984 17,2% 1,2%
Maiz 3.373 3.675 3.694 9,5% 1,1%
Cebada 1.219 1.125 1.097 -10,0% 0,0%
Sorgo 1.080 1.058 1.076 -0, 4% 0,0%
Otros cersales 232 242 248 o, 8% 0,6%
Dleaginosas 21.284 22.721 23.795 11,8% 1,4%
Soja 19.490 20.727 21.754 11,6% 1,4%

Source: INAI




Main grain projections
Production: Escenario with current policies
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Main grain projections
Production: Policy shift scenario

37 countries
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