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Market Drivers (Then)

 Spike in Petroleum Price

 Profitability (Short Term)

 Environmental Concerns

 Energy Independence/Producer Support

Market Drivers (Now)

 Petroleum Price Declines

 Market Saturation

 Environmental Concerns Wane

 Energy Independence/Producer Support
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 2005: Petroleum Price Rise Leads to Increased 
Biodiesel Demand in EU

 2007: U.S. Ethanol and Biodiesel Production Grows; 
U.S. Producers Turn to Corn; 

 2009: Drought Hits South America

 2010: China’s Meal Consumption Growth Increases

 2011: Biofuel Demand Growth Slows in Most Major 
Markets

 2012: Drought in South America & U.S.; Prices Peak.

 2013: Veg Oil Prices Begin Decline with Growing 
Supply

 2014/15: Petroleum Price Falls; Soybean Production 
Reached Records; Stocks Rise & Prices Decline in 
2014/15

 2015: Buyers Market Develops; Demand Strengthens
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2014/15 AUG 15 SEPT 15

Million Acres

Area Planted 83.7 84.3 84.3

Area Harvested 83.1 83.5 83.5

Yield (Bu./acre) 47.8 46.9 47.1

Million Metric Tons

Beginning Stocks 2.50 6.53 5.71

Production 108.01 106.59 107.10

Imports 0.90 0.82 0.82

Total Supply 111.42 113.94 113.63

Crush 50.89 50.62 50.89

Exports 49.94 46.95 46.95

Seed & Residual 4.87 3.59 3.53

Total Use 105.70 101.16 101.37

Ending Stocks 5.71 12.78 12.26

Avg. Farm Price $/bu. 10.05 9.15 9.15
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2014/15 AUG 15 SEPT 15

Million Metric Tons

Beginning Stocks 0.23 0.27 0.27

Production 40.69 40.12 40.30

Imports 0.32 0.30 0.30

Total Supply 41.23 40.69 40.87

Domestic

Disappearance

29.12 29.85 30.03

Exports 11.84 10.57 10.57

Total Use 40.96 40.42 40.60

Ending Stocks 0.27 0.27 0.27

Avg. Price $/s.t. 370 330 330



2014/15 AUG 15 SEPT 15

Million Metric Tons

Beginning Stocks .53 .69 .71

Production 9.66 9.75 9.80

Imports 0.11 0.09 0.09

Total Supply 10.30 10.53 10.61

Domestic

Disappearance

8.66 8.80 8.89

Biodiesel 2.27 2.31 2.31

Food, Feed, 

Other Indust.

6.39 6.49 6.58

Exports 0.93 0.91 0.91

Total Use 9.59 9.71 9.80

Ending Stocks 0.71 0.83 0.81

Avg. Price c/lb. 31.80 31.00 29.00



September U.S. Stocks Report 

(Neutral +)

China Soybean Imports (Neutral +)

Exchange Rates (Neutral -)

Feed Demand (Positive +)

Biofuel Demand (Negative -)

South American Plantings (Neutral -)


